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THE WEATHER.
Official forecasts for to-day indicate that it will

fair with continued cool weather; northerly
winds.

THE OFFICIAL REPLY TO BRYAN.

Mr, Bourke Cockran's controversial
methods, as shown in his address of

Tuesday night, are greatly to be depre¬
cated. He confronted in Madison

Square Garden an audience which was

magnificent, not only in numbers, but

in its high degree of intelligence. In

the main it was a friendly audience.

Most of the people who gathered in the

Garden that night came as enemies of

the free coinage of silver and were pre¬

pared to applaud any and all attacks

upon that financial theory. But in a

gathering of 12,000 people there must

have been some who came to question
and to be convinced. To such Mr.

Cockran's address must have been a

disappointment.
The grave importance of this ques¬

tion before the American people to¬

day, the effect which its determination
will have upon the prosperity of the

nation, the wide divergence of public
opinion concerning it, and the fact that
the people are divided by it into hostile

camps of almost equal strength should

suggest to any one who enters into this

debate that patriotism, no less than

common sense, compels that discussion
should be conducted with toleration,
with fairness, with recognition of the

sincerity and the honesty of the op¬

posing faction, with cool argument and
without asperity. In this contest the
side which desires only to win, without
compunctions as to the method of win¬
ning, is not the side of patriotism. To
discover what is right and what will
be well for the country should be the

purpose of every honest man engaged.
The duty of the advocate is not.as Mr.

Cockran seemed to think.to win in any
at any cost. This is not a

<?ause at law to which a few individu-
als are parties, but a debate upon a

great question of public polity, in the;
settlement of which every citizen is

pecuniarily interested.
For this reason it is deplorable that

Mr. Cockran should have adopted the
methods of the jury pleader to awaken
the prejudices of his hearers and to
enforce his points. It was neither nec¬

essary, wise nor decent for him to per¬
sistently describe the Chicago ticket
and the Chicago platform as populistic.
He knows, as we all know, that the es¬

sence of democracy is the expression
of the will of the majority of the peo¬
ple, and that the Chicago Convention
expressed the will of a majority of
the Democrats of a great major¬
ity of the States of the Union.
He knows that no Democratic can¬

didate has opened a "canvass lev¬
elled against the foundations of so¬

cial order," and it was something worse

than demagogy for him to make such
an assertion. If he have true compre¬
hension of the gravity of the issue in¬
volved in this campaign, and of the al¬
most religious fervor with which a

great and an eminently patriotic por¬
tion of the electorate is now studying
it, Bourke Cockran must understand
that sneers, however biting, are not to
take the place of reasoned truth in its
determination. Standing as the repre¬
sentative of a non-partisan movement
in behalf of a certain form of currency,
addressing an audience made up large¬
ly of Republicans, against whom for

years on other issues he has directed
his eloquence, he should have recog¬
nized the folly of using a party desig¬
nation to conjure with. To call the
Chicago platform "populistic" does not

dispose of it. To declare that he him-
self represents only true democracy
does not prove the point. To pronounce
the issue of the campaign "one of mor¬

als, morality or honesty," does not
show how either morality or honesty is
advanced by the gold standard. To de¬
scribe the great forces of Western
thought behind the free coinage move¬

ment as made up of "professional farm¬
ers who labor with their jaws," and to
assert that the South, which sent solid
free silver delegations to Chicago, is in
the hands of "unreconciled slave-hold¬
ers who would like to pay no wages," is
to confess ignorance of the trend of
public thought in this nation and to
deny to two great sections of the coun¬

try the possession of sufficient intelli¬
gence or enough patriotism to Justify
them in self-government.

If we shall set aside the purely abus¬
ive features of Mr. Cockran's speech
as unworthy of detailed comment.and
certainly unworthy of him.we find the
first mooted question which he attacked

with argument the alleged desire of the

Democracy to reorganize the Supreme
Court in the interest of an income tax.
Of the merits or demerits of the income
tax itself Mri Cockran here said noth¬
ing. What roused him to a pitch of

indignation was the thought that the
decision of the court annulling the late
income tax law should not stand
fore\ er, instead of being.like a former
decision on the same subject and like
mhny Supreme Court decisions on di¬

ver^ semi-political questions.reversed
by the same court which made it. In
its more than a century of existence
the Supreme Court of the United States
has passed through many political
changes. It has been Federalist, Re¬
publican, W hig, Democratic, according
to the political complexion of the party
in power and the fortune of the Presi¬
dent in having vacancies made for him
to fill. Reorganization of the Supreme
Court is as inevitable as death. No
President has failed to appoint to va¬

cancies lawyers of his own faith, and
at no time when the creed or the inter¬
ests of the two great parties were in¬
volved in any cause before the court
has that august tribunal failed to di¬
vide on strictly party lines. It is not
the "language of revolution" to talk of
the reorganization of the court, nor,
despite the somewhat turgid oratory of
Cockran, do the Democrats pufpose to

"profane the temple." Only they wish,
as opportunity shall present itself, to

replace certain present members of the
court who have been eager to use the
undemocratic power given to them to
save great wealth from bearing its just
share of the burdens of the State, by
men who will construe the law in the

light of the Declaration of Indepen¬
dence, in the way which shall in fact
endow men equally with the right to
pursue happiness, which is only at¬
tainable through fair distribution of
the blessings and the burdens of gov¬
ernment.

Mr. Cockran's discussion of the cur¬

rency problem will not earn for him
lank among the economists of the
world. Much of his eloquence was de¬
voted to an effort to prove that the
volume of money in circulation in a

country has nothing to do with prop¬
erty values or with prosperity. Upon
this point most of the accepted econo-J
mists take issue with him. As in these
later years Mr. Cockran has become an

ultra conservative, perhaps this quota-1
ti°n from John Stuart Mill will be
held in respect by him:
That an increase iu the volume of money

raises prices and a diminution lowers thein.
is the most elementary proposition in the
theory of currency, and without it wfe
should have no key to any of the others.
Or, if Mr. Cockran desires citation to

a more modern student of economics,
to a man more immediately in touch
w ith present day economics, he can

learn from the writings of General
Francis A. Walker that:
Some monometallic writers, indeed, have

undertaken to prove that the demonetiza¬
tion of silver has had nothing to do with
the fall of gold prices. Such a proposition
is, on its face, monstrous, absurd. If a
number of nations have largely diminished
their use of silver and largely increased]
their use of gold, this must have had the ^
effect to lower prices expressed in terms of
gold. To deny this is to deny that demand
and supply determine value.
But, says Mr. Cockran, what if the

supply of money is decreased? "In the
larger transactions of life there is no

money used at all." Upon investiga¬
tion this declaration simmers down to'
the assertion that if the people have
not money enough for their business
they can use checks.a contribution to

economics wjiich irresistibly recalls the
question of the French princess: "If the!
people have no bread why do not they
eat cake?" Yet there is half a truth in
Mr. Cockran's argument. Undoubtedly
the wide use of bank credits, checks
and drafts does to some extent relieve
the monetary stringency due to con¬

traction of the currency. For affording
this relief the bankers are paid, and
it is in order that they may at all
times be called upon to furnish this ser-

vice, to their own great profit, that all
bankers are on the side of every move¬

ment which looks to a contraction of
the circulating medium. But even the

supply of this credit money.checks
and drafts.is limited by the supply of
basic money, which was once gold and
silver, and is now gold alone. The case

of one bank can be t&ken as typical of
the whole banking community. It does
a great credit business on a compara¬
tively small stock of actual money in
its vaults. If this stock of money by
some disaster, theft or loss be halved,
its credits will have to be reduced. So
with the individual and with the na¬

tion. The stock of money available
fixes the amount of credits acting as

money which can be emitted safely.
Mr. Cockran has, by implication de¬

nied that the increase or decrease of
the volume of the currency affects
prices. His position on this point is, as

we have already noted controverted by
practically every economist who has
won authoritative place in this cen¬

tury. He has also denied that the de¬
monetization of silver has affected any
material contraction of the currency,
because bank credits have taken its

place. Here, too, he is at odds with the
scientific students of the money ques¬
tion. Finally he throws his glove in
the face of all teachers of accepted
economic dogma by attempting to

prove that failing prices are advanta-

geous to the community and to indi¬
viduals. In impassioned defence of
what he, perhaps honestly, believes the

rights of the wage workers, he cries:
"You shall not obscure the golden pros-

pect of a further improvement in his
condition by a further cheapening of
the cost of living as well as by a fur¬
ther appreciation of the dollar which
is paid him."
Now Mr. Cockran is not so young a

man as to be ignorant of the history
of his country. He has been observant
of public phenomena for many years,
and he must recall the fact that every
era of rising prices has been an era of
commercial prosperity; every period of

falling prices a time of industrial dis-
tress. The coincidence between falling
prices, commercial depression and leg¬
islation for the contraction of the cur¬

rency lias been given several striking
illustrations since I860 in the United
States. In Europe the same intimate
connection between the volume of
money, prices and prosperity was dis¬

tressingly shown in the dark years of
1847-49, when prices fell 22 per cent.
Mr. Cockran may be challenged to cite
one period in the history of the world
when falling prices were not accom¬

panied by the gravest commercial dis¬
tress. \

"We do not have to rely on the evi¬
dence of history or the arguments of
the professional economists to disprove
Mr. Cockran's novel theory that falling
prices are beneficial. If we study the
conditions to-day we And that with
everything cheap industry is paralyzed
and men are cheaper than ever. If the
eloquent orator of Madison Square
Garden will attempt to finance any pro¬
ductive enterprise.except that of pro¬
ducing McKinley voters.he will find
that money cannot be borrowed to be
used in manufacturing or producing
goods the prices of which are likely to
be cheaper six months hence than now.

He will find that the charm of the ap¬
preciating value of the dollar in which
he thinks the workingman should be
paid appeals also to the capitalist, who
is content to keep the dollar in his own

vaults and enjoy its enhanced value
himself. It is the nature of men to
cling to that which is growing more

valuable and to unload property which
is deteriorating. The appreciating dol¬
lar which Mr. Cockran so admires is a

dollar for hoarding, not one to be risked
in the enterprises of productive indus¬
try. To-day it is easy to borrow money
on interest bearing bonds of perfectly
solvent corporations of a public or

semi-public character, but how easy is
it to borrow on the best farm lands, on

the best equipped factory or on a stock
of goods? Money is absolutely driven
from the channels of productive indus¬
try, and therefrom result absolute
stagnation of business, a dearth of em¬

ployment, a grave curtailment of the
purchasing power of the people and
widespread distress. That with a rising
market, which is rising prices, business
revives, factories reopen, the avenues

for the employment of labor are multi¬
plied, is one of the truisms of the com¬

mercial world.

It must be kept in mind that, like
most of the members of his faction,
Mr. Cockran did not suggest any other
currency system than the present one,
which, with Mr. Cleveland's aid, has
added $262,000,000 to the interest bearing
debt of the nation and spread disaster
thick over the land. He attacks the
remedies which Mr. Bryan offers, but
prescribes none of his own. So, when
we read his appeals to and for the
workingmen we must hold that he be¬
lieves the present monetary system the
best for them. Unfortunately in dis¬
cussing the effect of free coinage on

the fortunes of wage workers we can¬

not ignore two classes of whom Mr.
Cockran thinks very little. At the foun¬
dation of the workingman's prosperity
is the prosperity of the farmers.the
Western wheat growers whom Mr.
Cockran describes as "professional
farmers who labor with their jaws,"
and the Southern cotton growers whom
he regards as "unreconciled slave hold¬
ers who would like to pay no wages."
Unless they thrive and have money to
spend mills will not run nor railroads
be built.
Now the prices of American wheat

and cotton are fixed at London in com-

petition with Russia, India, Egypt, Ar-
gentina, Chili, Uruguay.all countries
which are silver using nations. The
price is fixed in gold. If it be 67 cents
a bushel, that means 67 cents and no

more to the American farmer, but the
exporter in a silver-using country gets
with his 67 cents in gold $1.21 in silver.
It is a demonstrated fact that prices
in the silver-using communities have
not risen so greatly as to destroy this
practical subsidy to their agricultur¬
ists. They can therefore and do under¬
sell our farmers in the markets of the
world and thrive, while we, trying to
meet their prices and still do business
on a gold basis, starve. The first prices
to rise under a return to bimetallism
would be the prices of wheat and cot¬
ton. The farmers exporting these great
staples would again be liberal pur¬
chasers in our domestic markets. Their
demands would starV again the wheels
of industry, would stimulate railway
building, would re vive commerce. The
multiplication of opportunities for em¬

ployment would 4 nfallibly increase the
earnings of la' or, if not the normal

daily wage. Nor will the cost of li\' ing
be increased in proportion to the op¬

portunities for earning a living, for the

prices of most commodities would in¬

crease only slowly, as year by year the
volume of the currency was increased,
and as demand, growing out of widei
prosperity, increased also. These facts
Mr. Cockran saw fit to ignore in his

speech, though so much of it was ad¬
dressed particularly to workingmen.

As Mr. Cockran studiously refrained
from setting forth the real principles
by which the friends of silver cling be¬
fore in his robust confidence proceed¬
ing to demolish them, as in fact he set

up men of straw which were easily
overthrown, it seems pertinent to close
a discussion of the matter, already too

long, with a brief statement of the fun¬
damentals of the free coinage theory.
Primarily we hold that all money which
is based on gold has risen in value with
the increased demand for gold, so that
the debtor is mulcted for the creditor s

unfair profit. We believe that the ap¬
preciation of gold, which has been con¬

tinuous since 1873, will be even greater
in the coming decade unless checked
by the adoption of bimetallism. We be¬
lieve that an appreciating dollar is the

deadly enemy of productive enterprise,
the implacable foe of the man who
works for wages.that is, who sells his
toil. We insist that continued gold
monometallism makes the control of
the entire stock of gold available foi

monetary purposes by a few men en¬

tirely possible, and we call attention
to the fact that the testimony in the

recent bond investigation before the

United States Senate Committee shows
that such a "corner" has already been

effectively conducted. Finally the ene-

mies of gold monometallism insist that
the only way to combat its evils is to

give silver equal rights in the mints.
that is, to coin it freely as gold is

coined, and at a ratio of 16 to 1 with
the dearer metal, and declare that the
result would be not a "depreciated
dollar, but an honest dollar.a stable
standard.
The Journal hopes that at some time

Mr. Cockran will discuss the essentials
of the currency question, and in the dis¬
cussion subordinate his rhetoric to his

reason, his malice to his power of ar¬

gument.

The Illegality
of Gold Contracts.

The circulars issued by savings banks and
Insurance companies threatening to pay In

depreciated money in case Mr. Bryan is
elected and promising to pay in good money
in the event of Mr. McKinley's success are
a mere election trick. Some of these com¬

panies will never pay at all, for their as¬

sets consist largely of loans on depreciated
property, from which, under the present
bad monetary system, the "equity ' is ooz¬

ing out day by day. Those whose sol¬

vency may remain beyond question will
pay in the current money of the day and
at the place of payment, whatever money
that may be, whether gold or silver coins
or paper notes. This is what the law en¬

ables them to do; and it is the merest folly
to believe that they will pay any better
money than they are obliged to pay, T hey
have never dqne so yet, and it is safe to
assume that t\ey never will do so. The
contracts which these banks and com¬

panies entered into before the war were

payable in either gold or silver coins; never¬

theless, such as were ever paid at all were

paid in greenbacks. The deposits and
premiums which had been paid in gold
were sold for greenbacks at a high pre
mium, which premium was pocketed by the
companies. The payments to depositors
and policy holders were made in green-
backs.
Although certain acts of the United

States and the State of New York appear
to render it feasible to make contracts
specifically payable in gold coins, such acts
are unconstitutional and such contracts
ultra vires. The banks and insurance com¬

panies need no information on this sub¬
ject, and it is safe to assume that they
have no intention to pay in gold coins, or
even in silver coins, should either of them
command a premium In paper money.
The unconstitutionality of special con¬

tract loans flows from the principles ot
both the civil and common law, as laid
down in the celebrated case of the "Mlxt
Moneys," of which a very full summary
appears in the seventh chapter of my
"Science of Money," second edition. Here
the Privy Council decided, by reference to
authorities who covered the entire field of
jurisprudence, from the time of Augustus
to that of James I. of England, that ah
contracts for money are payable in thb
current money of the day and place of
payment.
The Code Napoleon, book ill., Tit. x.t art.

1895, says: "Debts are payable in the
denominations of money mentioned in the
contract. Whether there has been an in¬
crease or diminution of money previous to
the time of payment (of a loan), the debtor
must return the numerical sum lent, but
is only bound to return such sum in the
money current at the time of payment."
The Italian Code says the same. The r*

cent decision of the United States Supremo
Court in the case of the Mississippi Levee
bonds is to the same effect. The bonds,
though couched in gold coins, are payable
in current money. When the principles ot
law which governed Rome and still govern
England, France, Italy and the United
States, are overthrown it may be practica¬
ble to enforce domestic contracts In special
moneys. But that day will never come.

The control of money is a regalian preroga-
tiVe; it belongs to the sovereign State; it
is essential to its autonomy; it is necessary
to civil liberty; and he is a traitor to his
country who would seek to undermine It
with special contracts or any other device.

ALEXANDER DEL MAR.

In Quotation Marks.
[Detroit Tribune.]

If it will please the gold men any better, labor
Is doubtless willing to wear its crown of thorns
in quotation marks.

Where It Exists.
[Detroit Tribune.j

Bryan's bad taste, of which we hear much,
is probably mostly ia the wvut'os ot his oppo-
nents.

>OME QUESTIONS ABOUT SILVER
Answered by Champions of the Foremost Organizations Supporting Free

Coinage or Gold Monometallism.

QUESTION OF THE DAY.
THE FLOOD OF SILVER..How Great an Immediate Increase in the Vol¬

ume of the Currency Would Follow a Free Coinage Law, and Whence
Would the Silver Come?

For the American Bimetallic League
(Bimetallism).

For the New York Reform Club
(Gold Monometallism).

WONDER lias often been expressed
that the gold mining camps of the
West are almost unanimous for

the free coinage of silver. They have no

pecuniary interest in a measure that will
lessen the value of gold and increase the
value of silver, and yet they vote solidly
for the frr-e coiuage of both metals. The
reason for this attitude is chiefly tliis: 1
Every miner learns that there Is no chance'
of a "flood" of either gold or silver, no
matter what the value of either becomes.
Were the value of both quadrupled it
would be Impossible to suddenly increase
the present product without working mines
where now three or four dollars are put
in for every dollar taken out.
WJiat every miner learns from observa¬

tion the rest of us may learn from sta¬
tistics. The production of both gold and
silver has increased or diminished with¬
out any regard to the price fixed at the
mines. The table for the past sixty years
runs as follows:

Silver's
Production Production price

ofof per oz.

gold. silver. (London.)
183^ .... $13,000,000 $24,000,000 $1.30
1853 155,000,000 41,000,000 1.35
1873 .... 96.000,000 82,000,000 1.30
1893 .... 157.000,000 209.000,000 .78

In short, the production of the two
metals has no more depended upon their
relative value than their relative value
has depended upon their production. No
matter how "unlimited" the statute
law may make the coinage of both tit a

certain ratio, the amount that can be
mined Is limited by the laws of nature.
How much silver can be brought to our

mints is subject to a still further limit.
The present product of the world's silver
mines' is now sold for a little more than
$100,000,000 a year, to be; used for non¬

monetary purposes, or for the silver coin-
age of other nations. The amount of this
demand will be increased with the increase
in the price of silver. It will require just
as many ounces of silver as now to furnish
the subsidiary coins of Europe. The
amount of silver used for silver plate of
every sort will not be materially dimin¬
ished. The price of silver bullion is, in
any event, a small part of the price of sli¬
ver plate, and silver plate l« prized the more

the more the value of silver increases. There
is, therefore, no more danger of a reduced
demand for silverware when silver is re¬

stored to Its old value. Two-thirds of the
world's silver product will still be demand¬
ed for other purposes when the United
States mints are again opened to the free
coinage of all that may be brought.
Those who talk about a flood of silver

coming to our mints seem to forget that
there is not in the world any accumulation
of silver bullion lying idle. In India, it is

true, silver is hoarded, but it was hoarded
as rapidly as now when the value of silver
was at the old ratio. Unless the nature
and the traditions of the Hindoo can be

changed he will prize his sliver hoards
rather more than less when silver is re¬

stored to its former value. In Europe all
the silver is either in the form of colli or

in the form of silverware upon which labor
has been expended. As the coin value of
silver in Europe is 3 per cent greater than

the coin value of silver here, the owners of

European coin will not care to send it to

our mints and lose 3 per cent upon it.

Just as little will the owners of silverware
care to send it to the mints and lose the
added value given by the labor of the
silversmith. In short, there is not in the
world anywhere a stock of silver which
could flood our currency. We should have
to depend upon the annual product of the
mines, less the amount taken every yeifr
for foreign coinage and for the making of
additional silverware.
The amount that could be brought to the

mints would certainly be less than half the

present annual product. Even if we lost

none of our gold currency, the currency
of the United States would increase less
than $100,000,000 a year. This increase
would be but 8 per cent a year, as against
an increase of 4 per cent during the dec¬
ade between 1880 anil 1890, when the

prices were slowly falling. It would be a

smaller increase than the whole world had
during the last twenty years of bimetallism
when prices were stationary. It is impos¬
sible that the free coinage of sliver can in¬
crease our currency more rapidly than the
expansion of the nation's business demands.

.'perpendicular UrinkinK" Abvoad.
[London Correspondence.]

The English have at this late day l>egun to

discover the trick of holding up a bar when
drinking. They do not know enough to de¬

scribe it ns we do. or to call it tiie American
plan, which It Is. The following bit of dialogue
shows how clumsily they view the new method.
The conversation took place yesterday during
the Inquiry of the ltoyal Commission into the
licensing laws, at the House of Lords, Lord Peel
presiding:
Mr. W. Barradale, clerk to the Justices of

Birmingham, said that, notwithstanding the

great desire of the Justices to decrease the
number of public houses in Birmingham, they
found practically that they were making no

headway at all. When premises were altered,
the ground floor was cleared out and the drinking
bars were enlarged: the seats were removed and
long counters were provided, where what was

called "perpendicular drinking" could be car-

lied on. Instead of sitting. (Laughter.)
Viscount Peel.But perpendicular drinking in

Itself Is not a bad thing. (Laughter.)
Witness.I don't think it is, but it is bad in

this sense.that people don't go to houses and

| sit. as they did many years ago, for the sake
of society. They drink and go.

It Cnme to P«s*.
[Kansas City Worl-l.j

Now it came to pass that Marcus Aurellus, In
the days that were hot, girt up his loins and re¬

flected, "Verily this man Bryan sweepeth every¬
thing before him. I must do a little sweeping
myself, and forthwith he began to throw much

dust in the eyes of the American people.
"Why Not?

[Washington Post.]
Several able and astute Republican editors are

desirous of arranging a Joint debate between Mr.
Bryan and Bourke Cockran. Why not a Bryan-
McKlnley debate?

Flocks by Himself.
[Cincinnati Enquirer.]

It is reported that the letter of acceptance of
the Republican nominee for President will be
largely devoted to the tariff. The "Little Na¬
poleon" always was rather averse to society.

WHETHER or not the price of silver
should go up as a result of free
coinage it would, as now, be the

same the world over, except for transporta¬
tion charges. If the price should, as Bry¬
an says, go to .SI.29 an ounce all of the sil¬
ver In the world would be worth about this
price. As it would then be at par with
gold, at 16 to 1. gold would remain in cir¬
culation and there would bo no great
change in silver circulation, because there
is now as much silver in circulation as we

have use for. If more were needed it
would be drawn from the huge piles now

idle in our Treasury vaults.
If more silver should be needed in circula¬

tion it would be because the price would not
go to $1.29 an ounce and because it would
drive gold out of circulation. This, in fact,
is what would occur. As, however, the
commercial world much prefers gold for
settlements of large balances, It is more

than probable that nearly as much gold as

is now in ihe country would remain and
would do most of the work that it is now

doing. This is what occurred when gold
was at a premium during and after the
war. Not only was gold used largely in
the commerce of the East, but the residents
of California and Nevada refused to rec¬

ognize any except gold dollars.
If some of the $600,000,000 of gold should

be driven out of circulation and use, its
place would probably be filled by silver.
This would cause a demand which might,
for a year or two, stop our exportation of
silver, which now amounts to about $:'>",-
000,000 a year. It is hardly .probable that
there would be any flow of silver to this
country, because it is almost certain that
free coftiage ~woultl not materially raise the
price of silver. It Is not even likely tbat
it would stop the fall in price for more

than a few weeks or months. This fall is
due to increased supply, because of cheap¬
ening cost of production, and to decreased
demand for it as money, because as na¬
tions become civilized they use less silver-
best fitted only for small Change -and small
transactions-%nd more gold. Were it net
that- at present prices one-half of the
world's output of silver Is manufactured^
(at $1.29 an ounce less than one-fourth, was

used in the arts), the price would be much
lower than it now is.
A few facts will show how ridiculous it

Is to suppose that free coinage would double
the price of silver.that is, would suddenly
enable it to exchange for twice as inucb
of other commodities as at present.'

It is estimated that there is about
000.000.000 of silver money In the world
3,200,000,000 ounces. Manufactured silver
will probably bring the total up to 5,000,-
000,000 ounces. Double the purchasing
power of silver, and- perhaps one-fifth of
this total would be,spared from it^ present
uses. At present' prices it is estimated
that one-half of all silverware is solid.
At $1.29 an ounce fully three-fourths was

plated- ware. Nearly one-half of all silver¬
ware Is in the form of spoons, forks, etc.
These are sold to-day, at wholesale, at

ninety cents or less per ounce. Should the
price of bullion rise to $1.29 per ounce
much of this and other cheap manufactured
ware, especially the battered and slightly
worn ware, would be sold as bullion, and
plated ware would be substituted for it.
Double the purchasing power of silver, and
tho> silver standard countries could spare
one-half of their sliver. They would prob¬
ably get along with much less than they
no.w have.
If we could make silver worth $1.29 per

ounce In this country we would, therefore,
start perhaps 1,000,000,000 ounces of silver
($1,290,000,000) this way, though it might
be one or two years in breaking loose from
its present uses. We would also /robably
double or treble the world's output of sil¬
ver, the most of which would come our

w^y.unless Mr. Bryan should succeed In
forcing Europe to adopt free coinage.
The cost of producing silver, like the cost

of producing most, other minerals, is declin¬
ing rapidly. New mines are being found
and the old ones are numerous and widely
scattered. But few of them.even many
now abandoned.could not be worked prof¬
itably with silver selling at $1.29, or even
at eighty or ninety cents per ounce.

In view of tbese facts It Is absurd to sup¬
pose that the slightly increased demand
for silver, which may be caused by free
coinage In any single nation, will succeed in
doubling its price.

Some People in Politics.
Maurice Eckstein is one of the yotinger mem¬

bers of the Republican County Committee. He
is one of "Abe" Gru'ner's associates in the
Twenty-first Assembly District, and enjoys the
confidence of the machine leaders. He had charge
of the press arrangements at the last Repub¬
lican State Convention, and earned the good
will of the newspaper boys by the manner In
which he provided for thein.

Assemblyman Arthur C. Butts hopes to be re-
elected next Fall. Should the Democrat^ con-

trol the next Assembly Butts will bo a candi-
date for Speaker, and, failing to get that, would
be satisfied to Ue majority leader on the floor.
He was defeated for minority leader last Winter
by .Tohn B. Stanchfield, who wants to be Gov¬
ernor so bad that he sits up nights thinking
about it.

Ex-Assemblyman ''Dan" Gleason yearns to go
back to Albany and is looking for the Tammany
nomination in the Seventeenth District. He is
one of the hardest workers in the organization,
and is exceedingly popular with the people on

the AVest Side. He is a typical politician, ready
to get out of bed at any time of the night to
bail out a constituent or perform any of the
many duties that devolve upon your ward leader.

Congressman Sulzer, whose resemblance to the
immortal Henry Clay is often remarked by his
friends, has had a brilliant career since the day
"Honest John" Reilly picked him out for pre¬
ferment. Reilly made him an Assemblyman, and
while at Albany he attracted tho attention 0f
Richard Croker, wli'o made the young East
Slder Speaker of the Assembly, from whitft place
he went to the national legislature. Sulzer will
find It a difficult matter to be re-elected this
year, as there is much opposition to, him iu his
district. He believes he is destined to become
President of these United Statei.

-.' 2 TV/
"Tom" Dunn, who looks out for; Tammany in

the Twenty-sixth Assembly Pl.st^ici vitf:tUe |ttaw
tleal Joker of the organization, AVbiW« Chicago
recently he organized the "nibernfan Sanger
bund," with himself as director and Alderman'
John Oakley as assistant. The "Sauge^hiindV
will hold weekly rehearsals during tl\e Winter,
so Dunn says. He hopes to Induce "Dan" Don-
egan and John McGoldrick to join the new or¬

ganization, as he feels Sure McGoldrick has, tal¬
ent for vocal music, If it is properly developed.

Bourke Cockran Through
a Silver Ear Tube.

There was one man at the meeting of
the "Democratic Honest Money League"
in Madison Square Garden on Tuesday
evening who did not hear the speech of
.Mr,, Itourke Cockran as it was currently
reported in the daily papers.
The man sat in front of nie. He sat

listlessly through Mr. Perry Belmont's in¬
troduction. and did not waken into inter¬
est or activity until Mr. Cockran's clean-
shaved face loomed over the railing of the
fornin like a composite photograph of Mc.
Kinley, Bryan ad Watson. The ab¬
sence of the mustache of the old Tammany
days 'gave the features that weird effect.
While Mr. Cockran waited patiently for

the hired quartets to finish singing "The
Star Spangled Banner," the man in front
of me went through a lot of mysterious
movements. First, he produced a bulky
pad of blank paper. Then lie inserted in
his right ear something that was cylin¬
drical, white and shining. When he had
done this he settled himself comfortably
to listen to the speech, making copious
notes.
The mystery was explained. The man

was deaf. The instrument in his ear was
a K...ver Tube.
Looking over the man's shoulder, I could

read extracts of the* notes he took. These
are some of the utterances as heard
through the Silver Tube:
"The American nation will never consent

to substitute the Republic of Washington,Jefferson and of .Jackson for the plutoc¬
racy of McKinley, monopoly and Wal]
Street. « » ?

On this platform is maintained the
absolute infallibility of the Supreme
Court. * * ?

"We make no pretence of special affec¬
tion for the man who works with his
hands. * * *

"I have never yet faund how the gold
standard could be expected to increase the
rate of wages. * * »

"The pretence that men can be enriched
by -¦giving', ihem more money is the oldest
delusion wiifch has affected mankind. . . .

"W hen we (the gold people) get hold of
a $10 gold piece we defy all the power of
all^the Governments of this earth to get
five cents of it away from us. » . .

("Labor creates wealth. Capital secretes
it. * * *

"If the Populist gets his way everybody
will be benefited but Mr. Bryan. * * *

"No, my ,frjends, not because we love the
laborer more, but because he is necessary
1o the cOtiSfcncf! of our enterprises. * . .

"Men <»f Xew York, toilers of America,
guardians of your own homes, will you al-
lotf your rate of wages to be raised? * * .

"If we went to free silver coinage to¬
morrow * * * you would still have the
same soil, you would still have the same

continent. * * *

"We 'believe that this attempt to raise
\rages, which moans an attempt to increase
the prosperity of all, will be resisted, not
by a class, but by a whole nation. * * *

"While wages remain at their present
rate, there will be a further and further
and continuous increase.under gold.of the
cost of living. * * *

"It is in his share In this bounty that
Populists want to include the American
workingman. * * *

"YOU SHALL NOT STULTIFY V*
WITH A COIN OF SILVER! YOU SHALL
YOU'PRESS A CROWN OF SCORN UPON
OctfBRflW! * * *

"The people of this country are not to
be seduced by appeals of an administration
of the people, by the people, for the peo¬
ple. * * *

"This Government will still be a Gov¬
ernment of GOLD, GREED and GAM¬
BLING."
A^nd the man with the Silver Tube in hia

ear stole out into the night and muttered:
"No wonder he shaved his mustache off

to try and look like the ether fellow."
But he gave no explanation of what he

meant by that.
ERNEST GRAHAM DEWEY.

Still "Getting; On."
'^h, lopk! Isn't that lovely?" suddenly ex*

claimed one of the two pretty girls. "That"
was one of the new open Broadway cable cars.

"It's simply grand," acquiesced the other,
looking in the direction her friend had indicated.
"I have always wished they had open cars on

Broadway. Let's take a ride and get some fresh
air."
The car was blocked and at a standstill for a

few moments, so they had no trouble In board¬
ing It. They did not know that otherwise it
would not have stopped for them.

"We',11 go clear to the end of the route. This
air Is positively delightful," said the first speak¬
er. settling' back in her seat.
"Perfect," assented her friend. "But," look-

lug around, "can't you smell something burn¬
ing?"

"It seems to me I do," was the reply. "And
it' 1m very disagreeable, too."
"Perhaps," suggested the other, "we are near

the ruins of that awful horse exchange Are."
"No," siiid lier friend, "we are miles away

from it. Besides. It smells more like"
"For goodness sake!" screamed the other girl,

with a wild look around. "Everybody la
smoking."
"Worse than that," said the first, faintly.

"Tliere isn't another woman on the car!"
The conductor gave a grin as he rang the ball

after they had alighted.
"They'll all got on after awhile." he said.
By which it may be inferred that he meant

they would hot.

The Kantankefous Katydid.
The katydid's discoursing now

His lyric sharp and shrill and deep;
No poppied crown adorns iny brow.

I lie and toss, and cannot sleep,
Because this insect imp unclasps,
While humid August's taking flight.

The buzz that rips and tears and raspa
The jewelled ear of night.

I know the frost will soon appear
And make the maple's leaflets curl.

And dislocate the Summer's cheer,
And cause its peonies to whirl;

But this grim fact it trills at me

For hours the garden gloom amid.
I wish that I the frost could see

Upon the katydid.
It makes the buzz saw seem a dove,
It stills thel lone perturbed bow-wow-

Alas! It is the Wagner of
The jay-squawk haunted linden bough.
Tiie tree toad, brusque and wnJsteemed,
Filled with acute artistic pai'i,

Feels that it's been outscreeched, oufc*
screamed,

Until it lives in vain.

1 wish 'twould stop its awful work.
Then would I know m*ist rare delight;

I wish 'twould sheath the jagged dirk

"... With which it jabs and stabs the night.
I'd dream then 'neath the coveis hid,
And never care a blooming jot

Whether the pesky katy did
Or whether it did >iot.

R K. MUNKITTllICK.

Feminine.
Mr. Younghusband.Let's go down to Cone#

Island far a good, bracing dip in the sea.

Mrs. Y. H,.No; J-t's too cold; but I'll tell
yon what let's do. /
Mr. Y. H. -What?
Mrs. Y. II..Let's go out and get soma la»

cream.


